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Product disclosure statement
The current product disclosure statement for the scheme is dated
30 September 2015 and is open for applications.
Fund updates
A fund update for each of the seven investment funds for the quarter
ended 30 June 2017 was made publically available on 28 July 2017.
Financial statements and auditor’s report
The latest full financial statements for the scheme that comply
with, and have been registered under, the Financial Markets
Conduct Act 2013 cover the period from 1 April 2016 to
31 March 2017 and were authorised for issue by the manager,
Mercer (N.Z.) Limited, on 24 July 2017.
The auditor’s report on those financial statements was dated
24 July 2017.
The auditor’s report did not refer to any fundamental uncertainty,
and nor was it qualified or modified in any respect.

WELCOME
Welcome to your annual report for
Mercer FlexiSaver, a chance to cover
some of this year’s achievements.
We are about to celebrate FlexiSaver’s second
birthday and it is great to see the scheme grow. The
Scheme’s membership more than doubled during the
2016 / 2017 year and investments grew to more than $16
million to date.
We believe that FlexiSaver has a wealth of benefits to you as
an investor and I want to take the opportunity to remind you
of some of these.
FlexiSaver benefits
Mercer FlexiSaver gives you a world of investment
choices, accessing some of the most diversified and
actively managed investments in New Zealand. With
Mercer’s global reach we have more than 100 staff
involved in manager research, tracking over 5,400
managers and 26,000 investment strategies globally.
You can choose one of seven investment funds to suit
your personal circumstances or invest in multiple funds
to further diversify your portfolio.
The scheme also offers you flexibility, as you choose how
much to invest, when to invest and what you invest in. You
can deposit or withdraw your money at any time and we have
financial advisers to help with your investment decisions.

You can monitor your investment online and we will
keep you updated about your account and investment
performance via email.
Commitment to socially responsible investment
At Mercer we believe a sustainable
investment approach is more likely to create and preserve
long-term investment capital. We are committed to this
policy and as such have recently updated our investment
strategy to divest from companies we believe could cause
harm to society and the environment. This will include
companies manufacturing tobacco products, in addition to
the existing exclusions for controversial weapons.
It is a pleasure to partner with you on your
investment choice and thank you for being
involved with Mercer FlexiSaver this year.

Martin Lewington
Mercer NZ CEO and Director
of Mercer (N.Z.) Limited
31 July 2017
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SECTION TWO
INFORMATION ON CONTRIBUTIONS AND SCHEME PARTICIPANTS
THE N U MB E R OF UNIT S O N ISSUE
AT 01 APRIL 2016

AT 31 MARCH 2017

IN VEST M E N T OPTI ON

10.5% PIR

17.5% PIR

28% PIR

10.5% PIR

17.5% PIR

28% PIR

Mercer Shares

3,184.42

1,732.77

75,612.26

13,451.16362

26,299.78560

431,318.70885

Mercer High Growth
Mercer Growth
Mercer Balanced
Mercer Moderate
Mercer Conservative
Mercer Cash

6,008.10

5,650.09

323,148.29

35,017.34135

36,077.59706 1,559,245.37672

10,431.68

155,691.03

2,219,249.31

20,649.97619

360,456.06343 3,837,475.87941

273,819.91

157,989.35

669,577.38

266,228.37406

435,034.91546 2,274,764.72722

38.03

30,314.96

387,965.54

17,896.49945

34,080.59045 1,064,634.56431

37.80

2,329.45

46,557.08

4,046.83256

96,809.58496

210,879.64223

36,956.48

2,222.26

9,031.97

81,992.12509

158.20304

44,599.13365

SECTION THREE
CHANGES RELATING TO THE SCHEME
Trust Deed
The trust deed for the scheme is dated
16 September 2015. There were no amendments
to the trust deed during the period.
Related Party Transactions
There have been no changes to the nature or scale
of the related party transactions. All related party
transactions were conducted on normal commercial
terms and conditions during the accounting period
and were on arm’s-length terms.
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Terms of Offer of Interests in the Scheme
There have been no changes to the terms of offer
of interests in the scheme during the period.
The Statement of Investment Policy and Objectives
of the scheme
A section on risks was removed as key risks have been
summarised in a separate document called Risks Summary
available at www.companiesoffice.govt.nz/disclose
and benchmark indices were updated to reflect index
name changes.

SECTION FOUR

SECTION SIX

OTHER INFORMATION FOR PARTICULAR TYPES
OF MANAGED FUNDS

HOW TO FIND FURTHER
INFORMATION

U NIT P RICE S
AT 1 APRIL 2016*
IN VEST M E N T OPTI ON

AT 31 MARCH 2017

10.5% PIR

17.5% PIR

28% PIR

10.5% PIR

17.5% PIR

28% PIR

Mercer Shares

0.9973

0.9946

0.9947

1.1256

1.1161

1.1126

Mercer High Growth

0.9974

0.9986

1.0069

1.1112

1.1084

1.1139

Mercer Growth

1.0034

1.0074

0.9994

1.1048

1.1065

1.0910

Mercer Balanced

1.0100

1.0052

1.0083

1.0879

1.0797

1.0750

Mercer Moderate

1.0106

1.0093

1.0142

1.0605

1.0584

1.0617

Mercer Conservative

1.0162

1.0215

1.0131

1.0567

1.0568

1.0470

Mercer Cash

1.0048

1.0061

1.0064

1.0194

1.0220

1.0185

*Opening price as at 1 April 2016 is the closing price on 31 March 2016.

SECTION FIVE
CHANGES TO PERSONS INVOLVED IN THE SCHEME
There were no changes to the manager, the supervisor, administration manager,
investment manager, securities registrar, custodian or auditor of the scheme.
There were no changes to the key personnel or the directors of the manager.
There was a change to the directors of the supervisor. Peter Metz ‘stepped down’
(resigned) as director on 6 May 2016 and Paul Hocking ‘stepped down’ (resigned)
as a director on 7 December 2016.

Information relating to Mercer
FlexiSaver, for the offer register and
the scheme register, can be found at
www.companiesoffice.govt.nz/disclose.
The scheme register includes the
financial statements, trust deed and
statement of investment policy and
objectives.
The offer register includes the product
disclosure statement for the scheme
and information relating to membership
and the funds within the scheme.
It also includes fund updates and other
material information.
Information relating to Mercer
FlexiSaver, such as fund updates,
annual report, current product
disclosure statement and other
useful information is also available at
www.mercerfinancialservices.co.nz or
in the member portal specific to your
section of FlexiSaver. You can also call
us on 0508 637 237 (or your dedicated
helpline) to request this information.
All the information can be obtained
from us without charge.
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SECTION SEVEN

HOW TO COMPLAIN

CONTACT DETAILS AND
COMPLAINTS

Please direct any complaints about
your investment to the manager at:

We’ll do everything we can to resolve
your query or complaint quickly.

Mercer (N.Z.) Limited
151 Queen Street
PO Box 105591
Auckland 1143

Contact details for the manager
Mercer (N.Z.) Limited
151 Queen Street
PO Box 105591
Auckland 1143
0508 637 237
Supervisor’s contact details
Trustees Executors Limited
Level 7, 51 Shortland Street
PO Box 4197
Auckland 1140
0800 809 962
Privacy Officer’s contact details
Mercer (N.Z.) Limited
Attn: Privacy Officer
151 Queen Street
PO Box 105591
Auckland 1143
0508 637 237
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Attn: Privacy Officer
Telephone: 0508 637 237
Email: NZ.Privacy@mercer.com
If we are unable to resolve your
complaint, you may choose to contact
the supervisor at:
Trustees Executors Limited
PO Box 4197
Level 7, 51 Shortland Street
Auckland 1140
Attn: Client Services Manager
– Governance & Investor Oversight
Telephone: 09 308 7100
Mercer is a member of the Insurance and
Financial Services Ombudsman Scheme
(IFSO) and the supervisor is a member
of Financial Services Complaints Limited
(FSCL), both of which are approved dispute
resolution schemes.

The IFSO and FSCL will not charge a fee to
any complainant to investigate or resolve a
complaint.
If you make a complaint to us and the
complaint cannot be resolved, then you
may refer it to the IFSO subject to certain
conditions being met.
You can contact:
IFSO
PO Box 10-845
Wellington 6143
0800 888 202
FSCL
PO Box 5967
Wellington 6145
0800 347 257
If you do have a complaint please call
us on 0508 637 237 (or the dedicated
helpline number for your section
of FlexiSaver).
We are here between 9am and 7pm,
Monday to Friday or leave us a message
and we’ll call you back.
Our administration team or the Privacy
Officer will investigate your complaint and
respond to you as soon as possible.
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WANT TO KNOW MORE?

www.mercerfinancialservices.co.nz
0508 637 237
@Mercer_NZ

Disclaimer
Mercer (N.Z.) Limited is the manager of Mercer FlexiSaver and the issuer of this annual report. This annual report has been prepared by the manager to meet
its legislative obligations under the Financial Markets Conduct Regulations 2014. The information contained in this annual report is of a general nature only and
does not take into account the personal objectives, financial situation or financial goals of individual members. Accordingly, before making any decisions, you
should consider the information in light of your own objectives, financial situation and needs and read and consider the current product disclosure statement.
It is also recommended that you obtain advice from an appropriately authorised financial adviser. A copy of the current product disclosure statement is available
on the website www.mercerfinancialservices.co.nz or by calling the Helpline on 0508 637 237. You should be aware that the value of an investment in Mercer
FlexiSaver may rise and fall from time to time. Mercer, Trustees Executors Limited, MMC Inc. or any member of the worldwide Marsh and McLennan Group of
Companies does not guarantee the investment performance, earnings or return of capital invested in any of the Mercer FlexiSaver investment options. The
investment returns shown in this annual report do not take into account the unique characteristics that apply to each member (such as timing of cashflow). As
a result, the actual returns applying to a particular member are different from the investment returns shown. You should also remember that past performance
should not be relied upon as an indicator of future performance.
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